Summary of Proposed Amended Covenants:       October 12, 2005
The attached proposal was originally begun in late 2001 and has progressed through three revisions to get to this point for homeowner approval.  Many comments by several committees and Board of Directors members have resulted in the attached Amendment.  It also incorporates necessary legal requirements and changes.  The Thomas Schild law Group has reviewed this proposal and has stated that it is in compliance with laws related to Maryland homeowners associations.

-This amendment contains many minor grammar changes and definition of terms to make it readable and concise.  The word “member” is used through out to refer to owners of property and defines only one class of membership and owners vice the original two class system.

-This proposal removes the Irwin family and Pulte Corporation from the Covenants since they have not qualified for member rights in the Association for many years. (Found in the beginning of original covenant declaration.)

-Article V has been changed to clearly define the purpose of assessments and the process to approve and collect assessments.  The approval percentage has been reduced to 60% from 75%.  The Board feels this is a reasonable majority.  The listing of the Board of Directors responsibilities is found in the By-Laws, not these covenants. 
-Article VI has been changed to clearly define the scope of architectural controls.  It also includes provision for fines when there are violations of guidelines.  Specific architectural guidelines are not found in the covenants.  See Architectural Control Guidelines, dated April 1990.  Plans submitted for architectural changes must be reviewed and approved in 30 days vice 60 days.

-Article VIII has been expanded to more fully describe residential use and activities permitted in Montpelier Woods.

-Article X was simplified to exclude 2 classes of membership.

-Article XI was significantly changed to include fines for enforcement of the covenants.  It also reduced the 75% approval provisions to 60% and other legal provisions to insure collection of costs to the Association.  Section 8 of this Article provides protection for first mortgage holders.  It no longer requires 75% first mortgage holders approval to change the covenants.
Your immediate approval of the proposed covenant change is unanimously recommended by the Board.  Please complete the enclosed approval form and forward it in the enclosed envelope. Thank you for your help to keep Montpelier Woods a great place to live.
