MONTPELIER WOODS HOMEOWNERS ASSOCIATION, INC.
P. O. BOX 2645

LAUREL, MD 20709

Telephone: 301-362-2353

SUBJECT: Amended and Restated Declaration of Covenants                October 15, 2005

Dear:   Home Owners

Our community, Montpelier Woods, was built beginning in 1977 and our Declaration of Covenants was also written at that time.  The original Covenants was primarily for the benefit of the developers, The Pulte Corporation, The Irving Family and our young, developing community. Over a four year period, the Board of Directors working with our attorneys and several committees have updated as well as improved the Covenants to better fit our established community.  We have also attempted to make it easier for all of us to understand what is expected of each of us as members of the community. After four years and thousands of dollars, we have refined and developed this proposed amendment of covenants with a cover summary.  If you have any questions please call the Board at 301-362-2353.
In order for the amended Declaration of Covenants to take effect, it must be approved by 75% of the owners and also by 75% of the lenders who hold a first mortgages on Montpelier Woods properties.  There are 348 properties and that means 261 owners and lenders must approve the changes to the covenants.  Please do not let someone else decide this important issue.  Vote promptly on this proposal.  It is important to maintain the high standards that our community enjoys.
Please review the summary, proposed covenants, and if necessary, the existing covenants. Then, complete the Approval Form including mortgage company information.  The Association needs you to identify your lender so that the Association can get lender approval for the Amended Covenants.  We can get this information from public records at great expense to the Association.  Please save us money by providing the lender information.  Return the Owner Approval Form with lender information to the Association by December 1, 2005 in the stamped envelope.
At previous meetings, home owners have asked that the Board make this process a priority.  The reason given was the recognition that our property values continue to rise and Montpelier Woods is a very good place to live. Yet in over three years, we have had great difficulty getting owners to vote. Now is the time to do your part, VOTE.  Thank you for making Montpelier Woods a great place to live.
Encl: Approval Form, Summary






           
Amended Covenants
Ira D. Good, President, MWHOA

          
Addressed Envelope
